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Stock Performance = Based on the Indonesian Cement Association data,

i March domestic cement consumption reached 3.39m
tons, up 0.13% month-of-month and 26.95% year-on-
year. But when compared to Q4-09, there was a
significant decrease about -12.74% or 9.74m tons from
11.16m tons. On the other side, total export cement
was increase 0.39% month-of-month, while there is a
significant decrease about -39.86% year-on-year. As
for the cause of all the ups-downs is positive demand-
supply situation and the consequences of global
financial crisis in 2008 ago.

= From the total domestic cement consumption about
3.39m tons, about 51.41% or 1.74m tons is from Java.
While the remaining is 48.59% or 1.65m ton from outer
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= Currently we are still evaluating domestic cement
consumption growth 2010F. In this year's the cement
sector are slowing but not decreasing. Everything is in
line with infrastructure development program by the

12000 - 1 30% Indonesia Government.
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PLEASE READ CAREFULLY AT THE END OF THIS RESEARCH REPORT



Mareh Cement Consumption

Area Mar-09
Jakarta 23116
Barten 130,786
Niest Jawa a6h 32
Cerfral Java 26 911
‘fogyakarta 39,032
East Java SRR
Total Java 1414010
Sumatra GET, 541
Kalimartan 189,214
Sulamesi RV ETA
Musa tengoara 98,627
MalukL & Irian Jaya 49 364
Outer Java 1.253.42%
Total Indonesia {domestic) 2 667 415
Export Cement 176 474
Export Clinker 205 431
Total Export 385,960
Grand Total 3,053,395
% [q1g to domestic 53.01%
% outer favg to domestic 4. 990
% domastic to total &7 36%
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Feb-10

261,398
140,334
394,13
295 691
42,0z
435 496
1,569,062
636 5
227 581
258618
164,442
£3,50
1,420,700
2,989,762
1,960
116,138
167,093
3,156,360
52 48%
47.52%
L 7%
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Financial Data & Ratios

ITEMS

Last Price

Warket Cap. (Rp. Bllior)
Assets (Rp. Bilion)
Liskies, (Rp. Bilion)
Eijuties (Rp. Bilion)
Sales (Ry. Billon)
et Proft (Rp. Billon)
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ROA

ROE

DER

St Compang ST, Firansial Bl bianmas

ANALYST :
Arifin Hasudungan

Prof. Adler Haymans Manurung

(+62-21) 85918040 ext.105
www.finansialbisnis.com

Mar-10

307 ,64%
153,609
462,403
328,658
42182
446 514
1,740,915
TE7A0
276,070
F07,700
181,382
a0 506
1,645,408
3,396,323
&1,562
180,678
32130
3,618,453
51.41%
48.60%
93.58%
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Chy %40
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015
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014
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013
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14,260
be 67
13579
2,089
11467
2,560
746
21361
0.06
007
018

Y-0-Y
Chy %40)

16 93%
17 45%
26 40%,
1% 65%
£07%
31 97%
2312%
14 £0%,
45 S0%,
35 03%
$4.10%
#1 51%
1M.27%
26.95%,
70 79%,
13 50%
-39.86%
18.51%

04-2009

5,260
19326

11

24

2217
4,005
2147

B2

13656

0.04
0.06
0.26

3M09

17,174
414,434
442 428
B35 984
TEA426
1,037 692
3,629,093
207873
&71,743
GE0 436
411,514
186,694
3,910,126
1.539.24
396,940
416,005
12,945
4,352,169
48 4%
51 86%
a0.27%%

3M10

866,372
473,474
1,240,030
957 412
137,945
1,388,109
5,113,347
2,285 544
746 962
TH6 b6
G644, 754
241,263
4,625,059
9,733,406
124,576
402,289
526,865
10,265,271
52.51%

4 7.49%
o4.67%

Y-0-Y
Chyg %0

6029
14 26%
191 54%
14.12%
75 £9%
33 TE%
40.90%,
9 0%,
30 B5%
19 05%
37 24%,
29 23%,
18.28%
2917%
63 62
-3 20%
-35.19%
22.91%



DISCLAIMER

This research report has been prepared by PT Finansial Bisnis Informasi on behalf of itself and
IS provided for information purposes only.

This report has been produced independently and the forecast, opinion, and expectations
contained herein are entirely those of PT. Finansial Bisnis Informasi.
PT Finansial Bisnis Informasi won't accept any liability whatsoever for any direct or
consequential loss arising from any use of this report or its contents.




